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It's the kind of stuff that isn’t
printed in The Gazette, La Presse
or The Financial Post. It’s the kind
of stuff that mainstream econo-
mists refer to so clinically as the
“restructuring” — if it doesn’t have
a nasty and sometimes deadly,
daily impact on real people.

The series culminates April 3.
Organized by three community
groups — the Milton-Park Citizens’
Committee, Results and Alterna-
tives — it has provided a welcome
antidote to the constant barrage of
deficit hysteria in the media. After
examining sometimes depressing
facts for several sessions, the focus
has shifted to sustainable develop-
ment and other alternatives.

Among the insights so far:

* During the 1980s in the United
States, because of high interest
rates, “60 per cent of total growth
in national income accrued to the
top 1 per cent of the population”,
a trend that is being mirrored in
Canada. This was noted by
Polanyi-Levitt at the series begin-
ning March 6. This eminent econ-
omist — one with a conscience —

focused on the “very rapid growth
in inequality” in Canada, the U.S.
and the U.K. “from the mid-
1970s.”

* Real interest rates — the rate
charged to borrowers minus infla-
tion — “are the highest in the his-
tory of industrial capitalism,” she
noted. With rates at 10 per cent,
“it’s impossible to get out of this
trap” without dramatic change,
Polanyi-Levitt said.

* Despite the carefully orches-
trated frenzy around the federal
debt by both government and big
media, in real terms it now
amounts to about 80 per cent of
Canada’s Gross National Product
(GNP). That’s far below the record
reached the end of World War 11,
which was 135 per cent of GNP,
Pamela Walden-Landry of Results
noted.

* Capital — raw money — “is not
bound in any way to this eco-
nomy” any more because of the
massive cross-border deregulation
of finance over the past two de-
cades, economist Fred Bienenfeld
said in a later session. This has
“dramatically redistributed income
...on quite a draconian scale” from
the poor and the middle class to

the rich, added Bienenfeld, a pro-
fessor at the School of Public
Administration at Carleton
University. One casualty: “The so-
cial fabric is disintegrating.”

* Amid a long-term trend to hi-
gher unemployment levels, people
with jobs are being pushed consis-
tently harder even as real wages
drop. In North America, the ave-
rage work week “has increased
three hours in the past 20 years,”
said Andrea Levy, a doctoral can-
didate at Concordia University and
municipal activist. Many of the
new jobs are “Mac]obs,” she noted
— low-paid burger-flipping or simi-
lar work with no benefits. In fact,
she noted, 40 per cent of the new
jobs created in Quebec during the
past 20 years have been part-time.
The trend has gone furthest in the
U.K., where as one legacy of
Thatcherism a full 50 per cent of
the population finds itself with “no
stable work.” With the expansion
of free trade, “the cycle (of deterio-
ration) won't be finished until
working conditions here are like
those in Mexico,” Levy forecast.

* The frantic action in the uns-
table money markets — about $1.2
trillion changes hands internatio-
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nally each day between specula-
tors, including the banks — “does
not really add to our (societal)
wealth,” Polanyi-Levitt noted. The
net effect has been “to transfer
wealth from those who produce it

to those who make money from
money.”

Claire Robitaille is Treasurer of
the Milton-Park Citizens’ Committee.
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